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SUBSIDIARIES

Details of subsidiaries are set out in Note 10 to the financial statements.

AUDITORS’ REMUNERATION

Details of auditors’ remuneration are set out in Note 5 to the financial statements.

AUDITORS

The auditors, PricewaterhouseCoopers PLT (LLP0014401-LCA & AF 1146), have expressed their willingness to accept 
re-appointment as auditors.

PricewaterhouseCoopers PLT (LLP0014401-LCA & AF 1146) was registered on 2 January 2018 and with effect from that date, 
PricewaterhouseCoopers (AF 1146), a conventional partnership was converted to a limited liability partnership.

This report was approved by the Board of Directors on 12 March 2018. 

Signed on behalf of the Board of Directors:

_______________________________	 __________________________________
LARS LEHMANN	 CHEW HOY PING
MANAGING DIRECTOR	 DIRECTOR

Selangor Darul Ehsan

12 March 2018

	 Group	 Company
	 Note	 2017	 2016	 2017	 2016
		  RM’000	 RM’000	 RM’000	 RM’000

Revenue – Sales of goods		  1,768,223	 1,679,494	 805,328	 792,485
Cost of sales		  (1,148,567)	 (1,082,292)	 (774,096)	 (755,053)

Gross profit		  619,656	 597,202	 31,232	 37,432
Other income		  8,122	 8,135	 21,781	 17,683
Sales and distribution expenses	 	 (271,414)	 (252,186)	 (111)	 (129)
Administrative expenses		  (54,534)	 (55,540)	 (32,409)	 (34,350)
Other expenses		  (2,859)	 (3,555)	 (1,583)	 (3,866)

Results from operating activities		  298,971	 294,056	 18,910	 16,770
Investment income		  –	 –	 218,340	 244,877
Finance income		  2,499	 1,910	 399	 325
Finance costs		  (6,437)	 (7,067)	 (1,674)	 (2,438)

Operating profit	 5	 295,033	 288,899	 235,975	 259,534
Share of loss of equity accounted associate,
  net of tax		  (241)	 (5,056)	 –	 –

Profit before tax		  294,792	 283,843	 235,975	 259,534
Tax expense	 6	 (62,414)	 (73,178)	 (2,102)	 (6,325)

Profit for the financial year		  232,378	 210,665	 233,873	 253,209

Other comprehensive (loss)/income, net of tax
Items that may be reclassified
  subsequently to profit or loss:

Cash flow hedge		  1,438	 –	 1,438	 –
Exchange differences on 
  translation of foreign operations		  (9,842)	 928	 –	 –

Other comprehensive (loss)/income 
  for the financial year, net of tax		  (8,404)	 928	 1,438	 –

Total comprehensive income
  for the financial year		  223,974	 211,593	 235,311	 253,209

Profit attributable to:
  Owners of the Company		  221,165	 204,978	 233,873	 253,209
  Non-controlling interests		  11,213	 5,687	 –	 –

Profit for the financial year		  232,378	 210,665	 233,873	 253,209
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STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2017

STATEMENTS OF
FINANCIAL POSITION
As at 31 December 2017

	 Group	 Company
	 Note	 2017	 2016	 2017	 2016
		  RM’000	 RM’000	 RM’000	 RM’000

ASSETS

Non-current assets
Property, plant and equipment	 8	 177,799	 172,287	 159,725	 155,236
Intangible assets	 9	 3,421	 4,344	 177	 651
Investments in subsidiaries	 10	 –	 –	 391,572	 391,572
Investment in an associate	 11	 64,309	 73,074	 25,164	 25,164
Deferred tax assets	 12	 2,694	 3,087	 –	 –

Total non-current assets		  248,223	 252,792 	 576,638	 572,623 

Current assets
Inventories	 13	 68,412	 96,283	 25,709	 24,204
Receivables, deposits and prepayments	 14	 248,199	 270,065	 40,883	 48,219
Tax recoverable		  11,599	 6,112	 11,599	 6,112
Cash and cash equivalents	 15	 74,992	 36,270	 11,175	 1,896

Total current assets		  403,202	 408,730 	 89,366	 80,431 

Total assets		  651,425	 661,522	 666,004	 653,054

EQUITY AND LIABILITIES

Equity
Share capital	 16	 149,363	 154,039	 149,363	 154,039
Reserves	 16	 149,655	 167,650	 391,935	 387,374

Total equity attributable to
  equity holders of the Company		  299,018	 321,689	 541,298	 541,413
Non-controlling interests		  13,448	 8,358	 –	 –

Total equity		  312,466	 330,047 	 541,298	 541,413

LIABILITIES

Non-current liabilities
Deferred tax liabilities	 12	 19,262	 15,201	 19,083	 15,018
Payables and accruals	 17	 –	 1,698	 –	 1,496
Provision	 17	 327	 –	 –	 –

Total non-current liabilities	  	 19,589	 16,899 	 19,083	 16,514

	 Group	 Company
	 Note	 2017	 2016	 2017	 2016
		  RM’000	 RM’000	 RM’000	 RM’000

Total comprehensive income attributable to:

Owners of the Company		  212,761	 205,906	 235,311	 253,209
Non-controlling interests		  11,213	 5,687	 –	 –

Total comprehensive income for the financial year		  223,974	 211,593	 235,311	 253,209

Basic earnings per ordinary share (sen)	 7	 72.34	 67.04

The notes on pages 109 to 169 are an integral part of these financial statements.
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